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SUBJECT: FRG FINANCIAL DEVELOPMENT 
REF: A. BONN 16298, B. EC BRUSSELS 8916 

1. MISSION OFFICER HAS DISCUSSED WITH EC COMMISSION OFFICIALS 

THE ECONOMIC INDICATORS REPORTED IN REF A, ESPECIALLY NEW 

ORDERS BOOKED AND INDUSTRIAL PRODUCTION DATA. WHILE CORROBORATING 

RAW DATA LISTED IN REF A, THESE OFFICIALS NOTE THAT ON A SEASONALLY- 

ADJUSTED BASIS THE FIGURES DO NOT APPEAR TO BE SO NEGATIVE: 

PRELIMINARY INDUSTRIAL PRODUCTION DATA 

SHOW A 2 PERCENT INCREASE 

COMPARED TO JULY. SIMILARLY, RAW SEASONALLY-ADJUSTED BASIS, 

EXPORT ORDERS ARE UP 7.4 PERCENT WHILE TOTAL ORDERS ARE A 
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MINUS 6.2 PERCENT. 
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2. COMMISSION OFFICIALS MAY BE GRASPING AT STRAWS, BUT THEY SEE 
THESE DATA AS THE FIRST INDICATION OF A MODEST ECONOMIC REVIVAL 
IN THE FRG. THEY CITE THE SPECIAL IFO BUSINESS SURVEY. PARA 2, 

REF A, AS A FURTHER INDICATION OF A POSSIBLE ECONOMIC UPTURN 
EARLY NEXT YEAR. THIS SURVEY EXPECTS AN INCREASE IN SALES AND 
SOME EXPANSION IN INVESTMENT IN 1976. GREENWALD 
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